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Greece,  1955  grain  production  forecast  as  follows,  with  1934  com- 
parisons in  parentheses:     Wheat  30,864,000  "bushels  (23,809,000),  rye 
3,031,000  (2,909,000),  barley  10,518,000  (9,836,000),  oats  8;.188,000 
(7,350,000).     (International  Institute  of  Agriculture,  Romet  July  25, 
1935.) 

Rumania.  1935  production  estimates  of  grains  reported  as  follows, 
with  1934  crops  in  parentheses:    Rye  15,550,000  bushels  (8,308,000), 
barley  50, 522,000  (40,021,000),   oats  46,503,000  (38,806,000),  (Interna- 
tional Institute  of  Agriculture,  Rome,  July  26,  1935.) 

A  substantial  reduction  in  the  wheat  acreage  of  the  Territory  of 
La  Pampa  and  the  provinces  of  Cordoba  and  Santa  Fe  in  Argentina  now  ap- 
pears certain  following  another  week  without  rain.    Apprehension  also 
felt  regarding  rains  for  flaxseed  sowings.     (Agricultural  Attache  P.  0. 
Nyhus,  Buenos  Aires,  July  26,  1934. ) 

The,  fourth  series  of  1935  London  wool  sales  closed  July  25  with 
prices  generally  below  the  high  point  reached  during  the  first  week  of 
the  present  series,  but  steady  or  slightly  above  the  closing  rates  of  the 
preceding  series  on  May  23.    British  buyers  dominated  the  sales  through- 
out, with  a  few  merinos  going  to  German  and  somu  crossbreds  to  Russian 
purchasers.     (Agricultural  Attache*  E.  A.  Foley,  London,  July  25,  1935.) 
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BREAD  GRAINS 

Summary  of  wheat  production  estimates 

Estimates  of  the  1935  wheat  crop,  as  reported  for  39  countries, 
total  3,208,128,000  bushels  as  compared  with  2,845,584,000  bushels  har- 
vested by  the  same  countries  in  1934.     The  first  official  estimate  of 
the  Portuguese  crop  is  placed  at  15,910,000  bushels,  which  is  a  reduc- 
tion of  about  22  percent  from  last  season  but  is  rather  better  than  was 
indicated  by  earlier  reports  on  crop  conditions.    The  Spanish  crop  is 
also  turning  out  somewhat  better  than  expected,  according  to  trade  re- 
ports.   The  intense  heat  recently  experienced  in  Prance,  however,  points 
to  reduced  crop  prospects,  and  a  harvest  of  less  than  300,000,000  bush- 
els may  result. 

Crop  conditions  in  the  Prairie  Provinces  of  Canada 

High  temperatures,  scattered  rains,  and  a  few  destructive  hail 
storms  tended  to  increase  the  variation  in  crop  prospects  prevailing  in 
the  western  wheat  areas  of  the  Prairie;  Provinces,  according  to  the  weekly 
telegram  on  crop  conditions  issued  by  the  Dominion  Bureau  of  Statistics 
at  Ottawa.,     ^'here  moisture  supplies  have  been  limited,  as  in  south  cen- 
tral Saskatchewan,   southern  Alberta,  and  along  the  boundaries  of  the  two 
provinces,  the  hot  weather  caused  further  deterioration  of  the  wheat  crop. 
Showers  in  southern  Alberta  came  too  late  to  be  of  great  benefit,  espec- 
ially as  they  were  accompanied  by  hail.     Growth  continued  to  be  satisfac- 
tory, however,  over  the  greater  part  of  these  two  provinces,  since  hot 
weather  was  needed  to  hasten  maturity.     In  Manitoba,  growing  conditions 
remain  favorable,  but  crop  prospects  have  been  reduced  by  the  serious 
rust  infection  covering  most  of  the  common  varieties  of  wheat.    The  warm 
weather  of  the  past  week  caused  the  rust  to  spread  both  northward  and 
westward,  so  that  about  4,500,000  acres  are  now  affected.  Grasshoppers 
are  also  causing  limited  damage  in  Saskatchewan. 

Rainfall  needa!  to  complete  wheat  sowings  in  Argentina 

About  50  percent  of  the  wheat  zone  of  Argentina  has  been  affected 
by  the  drought  conditions  prevailing  in  the  Provinces  of  Cordoba  a.nd 
Santa  Pe,  the  Territory  of  La  Pampa,  and  the  extreme  western  part  of 
Buenos  Aires,  according  to  Agricultural  Attache  P.  0.  ITyhus  at  Buenos 
Aires.    Recent  rain,  however,  relieved  conditions  in  western  Buenos  Aires 
and  permitted  the  sowing  of  spring  varieties,  which  may  be  planted  later 
than  winter  wheat,  but  on  acreage  reduction  of  about  20  percent"  is  still 
in  prospect  in  this  province.     Sowings  in  other  parts  of  the  Province  of 
Buenos  Aires  and  in  the  Province  of  Entre  Rios  were  completed  under  normal 
conditions,  and  the  crop  has  made  satisfactory  progress. 


114 


Foreign  Crops  and  Markets      Vol.  31,  No.  5 
CROP    AND    MARKET    PROSPECTS,  CONT'D 


Growing  conditions  in  the  Cordova- Santa  Fe  region,  or  the  northern 
half  of  the  Argentine  wheat  zone,  are  somewhat  different  from  those  of 
the  Buenos  Aires-La  Parapa  region,  or  the  southern  half.    Rainfall  through- 
out the  growing  season  is  more  generous  in  the  north,  where  spring  vari- 
eties are  sown,  while  in  the  south,  where  winter  varieties  are  more  suc- 
cessful, there  is  considerable  dependence  on  reserve  soil  moisture.  In 
the  former  area,  rainfall  was  ample  during  the  first  three  and  a  half 
months  of  1935  hut  since  April  15  has  been  almost  negligible.  Consequent- 
ly, lack  of  rain  and  abnormally  high  temperatures  caused  the  soil  to  dry 
out  below  the  depth  of  sowing,  but  some  sub-soil  moisture  still  exists. 
Heavy  rains  are  therefore  not  greatly  needed  to  aid  germination,  but  some 
immediate  rains  are  necessary.     In  the  south,  along  the  Buenos  Aires-La 
Pampa  boundary,  there  has  been  less  than  three  quarters  of  an  inch  of 
rainfall  since  April  12.     In  this  area  a  moisture  deficit  had  already  ac- 
cumulated in  January-March,  during  which  months  the  south  generally  stores 
up  moisture  needed  for  the  wheat  crop,  but  excessive  rains  in  November  and 
December  offset  the  seriousness  of  this  situation  to  some  extent. 

Wheat  is  generally  sown  in  June  in  the  Provinces  of  Cordoba  and 
Santa  Fe,  or  northern  half  of  the  drought  area,  although  some  seedings  . 
take  place  in  May  also,  but  on  July  12  only  about  one  third  of  the  in- 
tended acreage  haa  been  planted.     Germination  was  poor  in  such  fields  as 
had  been  sown,  and  much  of  the  seed  could  be  found  in  the  drill  row  in 
the  same  condition  as  when  planted.     Timely  rains  would  cause  this  seed  to 
germinate,  it  is  thought,  but  the  stands  would  still  be  uneven.  Unless 
rains  occur  this  month,  however,  it  is  likely  that  these  fields  will  be 
ploughed  under  and  replanted  to  other  crops,  while  sections  now  unsown 
will  he  devoted  to  other  grains,  possibly  corn. 

In  the  southern  part  of  the  drought  area  lack  of  moisture  was  felt 
somewhat  earlier  than  in  the  northern  half,  and  farmers  were  unable  to 
prepare  all  of  the  land  intended  for  wheat.     Conditions  have  been  somewhat 
varied,  however.     In  some  sections  only  about  60  percent  of  the  wheat  acre- 
age has  been  sown,  but  in  others  light  rains  have  caused  some  improvement* 
Throughout  the  entire  drought  area,  normal  rainfall  for  July  varies  from 
one  to  one  and  a  half  inches,  so  that  the  probability  of  relief  during  the 
month  is  not  great.    On  the  other  hand',  temperatures  have  been  unusually 
high,  throughout  Argentina,  and  it  is  hoped  that  a  sudden  change  will 
bring  the  rainfall  so  greatly  needed.     While  similar  conditions  prevailed 
over  a  relatively  small  part  of  Aregentina  in  1929,  nothing  really  compar- 
able to  the  present  situation  has  been  experienced  since  1916. 

The  French  wheat  situation 

Surplus  stocks  of  the  1934  wheat  crop  are  being  "taken  in  charge" 
by  the  French  Government,  according  to  a  cable  received  from  the  Assistant 
Agricultural  Attache,  L.  D,  Mai lory,  Paris,  France,     ihe  same  dispatch 
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states  that  French  mills  are  now  required  to  use  this  wheat  to  the  extent 
of  50  percent  of  their  milling  requirements  at  a  price  fixed  "by  the  French 
Government  at  88  francs  per  quintal  ($1.59  per  "bushel).     It  is  now  "be- 
lieved that,  as  a  result  of  adverse  climatic  conditions,  the  1935  wheat.  • 
crop  will  be  "below  normal  requirements.     This  condition,  coupled  with 
shortage  of  funds,  will  result  in  less  wheat  "being  diverted  to  exportation 
or  denaturing. 

It  will  he  recalled  that  the  wheat  law  of  December  24,  1934,  stipu- 
lated that  on  July  1,  1935,  the  French  Government  was  to  buy  all  the  wheat 
stocks  of  the  1933  and  1934  crops  existing  at  that  date,     a/  This  wheat  was 
to  be  purchased  by  the  French  Government  at  a  price  equal  to  the  average 
wheat  quotations  during  the  first  six  months  of  1935  on  the  open  Paris 
market.    Fully  a  month  prior  to  the  stipulated  date  of  July  1,  1935,  the 
1933  carryover  was  considered  as  completely  liquidated  and  only  surplus 
stocks  of  the  1934  crop  remained.     It  is  now  estimated  that  the  latter 
vary  between  12,000,000  end  14,000,000  quintals  (44,000,000  to  51,000,000 
bushels).    By  a  decree  of  June  29,  1935,  the  French  Government  fixed  the 
average  price  at  which  it  was  to  buy  these  stocks  at  79  francs  per  quintal 
($1.42  per  bushel)  ,  a  price  which  corresponds  fairly  to  the  average  quota- 
tions of  the  first  six  months  of  1935. 

In  practice  this  wheat  is  not  actually  purchased  but  is  "taken  in 
charge"  by  the  government.     This  means  that  it  is  held  by  the  original 
owners  for  the  government.     To  hasten  the  liquidation  of  these  surplus 
stocks,  the  decree  of  July  13,  1935,  compelled  French  millers  to  use  this 
wheat  up  to  50  percent  of  their  total  requirements  at  a  price  fixed  by 
the  government  o.t  88  francs  per  quintal  ($1.59  per  bushel).     Thus,  at 
present  millers  can  buy  only  50  percent  of  their  wheat  requirements  on 
the  open  market  and  must  purchase  the;  remainder  from  growers  and  cooper- 
atives holding  1934  wheat  Who  hove  "given  in  charge"  their  stocks  to  the 
government.     In  this  manner  holders  of  surplus  wheat  arc  given  the  choice 
of  selling  their  wheat  outright  to  the  government  at  79  francs  per  quin- 
tal or  of  waiting  to  sell  it  gradually  to  millers  at  83  francs. 

Information  from  various  sources  indicates  that  the  1935  French 
wheat  crop  will  be  much  smaller  than  the  bumper  crops  of  the  last  two 
years.     This  decrease  is  not  due  to  any  reduction  in  this  year's  acreage 
(which  was  on  the  contrary  slightly  increased  over  1934),  but  mainly  to 
bad  weather  conditions  during  the  growing  season.    Early  unofficial  esti- 
mates place  the  new  crop  at  75,000,000  to  80,000,000  quintals  (276,000,000 
to  294,000,000  bushels  as  compared  with  338,000,000  bushels  in  1934). 
Stocks  of  old  crop  wheat  have  be-  n  substantially  reduced  during  the  past 
year  and  coupled  with  the  smaller  crop  anticipated  this  year  will  result 
in  smaller  supplies  for  1935-36.     By  the  end  of  July  1936,   therefore,  if 
present  prospects  for  the  1935  crop  materialize, the  problem  of  the  French 

wheat  surplus  should  be  largely  if  not  entirely  disToosed  of.  

a/  See  the  article  on  "The  French  Wheat  Law  of  December  24,  1934"  in 
"Foreign  Crops  and  Markets"  of  February  18,  1935. 
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Oriental  wheat  markets 

Shanghai 

One  cargo  of  Australian  wheat  was  "booked  on  the  Shanghai  market 
during  the  week  ended  July  19,  according  to  a  radiogram  from  the  Shanghai 
office  of  the  Foreign  Agricultural  Service.     Because  of  advancing  prices, 
mills  showed  very  little  interest  in  foreign  wheat.     Prices  of  domestic 
wheat  declined  somewhat  during  the  v/eek.     Domestic  arrivals  were  moderate, 
hut  above  current  consumption.     Shanghai  flour  mills  continued  to  operate 
at  90-percent  capacity  and  stocks  on  hand  increased  to  600,000  hags. 
A  fairly  strong  flour  demand  continued  from  North  China,  and  seme  demand 
was  noted  from  the  Yangtze  Valley,  which  may  show  an  increase  because  of 
the  recent  floods,  but  it  is  not  expected  to  be  large,   since  the  Hankow 
mills  continued  to  operate  in  spite  of  flood  conditions. 

Australian  wheat  (New  South  Wales  in  bulk)  for  July-August  ship- 
ment was  quoted  at  79  cents  per  bushel,  c.i.f.  Shanghai  duty  included.  . 
Domestic  standard  wheat  for  July  delivery  was  70  cents  per  "bushel.  Do- 
mestic flour  for  July-August  delivery  was  91  cents  per  hag  of  49  pounds; 
Australian  flour,  c.i.f.  Hongkong,  $2.91  per  barrel  of  196  pounds.  Im- 
ports of  wheat  into  Shanghai  during  June,  all  from  Australia,  amounted 
to  2,589,000  "bushels.     For  the  1934-35  marketing  year,  July-June, 
15,193,000  bushels  wore  imported,  72  percent  of  which  came  from  Australia. 
Imports  of  flour  into  Tientsin  for  the  month  of  June  amounted  to  282,250 
barrels;  for  the  marketing  year  1934-35  they  totaled  3,234,200  "barrels, 
and  mill  production  reached  1,555,300  barrels.    Flour  imports  into  South 
Manchuria  during  May  were  reported  at  1,820,000  hags,   of  which  1,142,000 
hags  came  from  Japan. 

Tokyo 

Prospects  for  the  sale  of  United  States  wheat  to  Japan  continue  to 
he  unpromising,  according  to  information  from  Consul  General  Garrels  at 
Tokyo,  radioed  from  the  Shanghai  office  of  the  Foreign  Agricultural  Ser^ 
vice.     Since  the  increased  production  forecast  for  1935  is  expected  to 
take  care  of  domestic  wheat  requirements,  imports  of  foreign  wheat  in 
1935-36  will  depend. upon  Japanese  flour  exports.     These  will  prohahly  be 
ahout  the  same  as  in  1934-35,  but  the  size  of  the  Manchurian  wheat  crop 
and  competition  from  Australia  at  Dairen  will  be  important  factors  during 
the  new  season',.    Foreign  wheat  supplies  carried  over  "by  the  flour  mills 
on  July  1  were  20  percent  above  those  of  the  corresponding  date  in  1934,  . 
and  domestic  stocks  were  5  percent  larger..   The  mills  wore  operating  at 
almost  full  capacity  as  a  result  of  strong  seasonal  dome s tic • demand,  and,, 
continuing  the.  increase  noted  in  recent  years,   the  flour  demand  for 
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1935-36  is  likewise  expected  to  be  strong.     The  foreign  demand  for  flour 
during  July  was  below  that  of  June,  in  accordance  with  the  usual  seasonal 
decline. 

Prices  of  wheat  at  the  mill  on  July  1  were  quoted  as  follows,  im- 
port duty  and  landing  charges  included;    Western  White  Ho.  2,  $1.18  per 
bushel;  Canadian  No.  1,  $1.24,  ho,  3,  $1.16;  Australian  $1.05;  Argentine 
$1.07  per  bushel.    Domestic  standard  wheat  was  74  cents  per  bushel; 
Portland  wheat,  c.i.f.  Yokohama,  83  cents  per  bushel,  duty  and  landing 
charges  excluded.    The  wholesale  price  of  flour  at  the  mill  was  83  cents 
per  bag  of  49  pounds.     Imports  of  wheat  into  Japan  during  May  were  re- 
ported as  follows,  with  1934  comparisons  in  parentheses:     Canadian  256,000 
bushels  (229,000),  United  States  0  (332,000),  Australian  1,488,000 
(685,000),  Argentine  29,000  (0) ,  othors  11,000  (75,000),  total  1,784,000 
bushels  (1,821,000).    Total  import?  for  11  ronths,  July-May,  amounted  to 
16,777,000  bushels  as  compared  with  15,527,000  bushels  imported  in  July- 
May  1933-34.    Flour  exports  in  May  totaled  380, 869 -barrels  as  compared 
with  246,391  barrels  exported  in  May  1934,    Flour  exports  for  11  months, 
July-May  1934-35,  reached  the  record  figure  of  3,370,000  barrels  as 
against  2,661,000  barrels  reported  for  the  corresponding  months  of  1933-34. 
Exports  during  1934-35  showed  increased  takings  over  1933-34  by  Manchuria, 
Kwantung  Leased  Territory,  and  the  Philippines,  but  smaller  shipments  were 
made  to  China. 


FEED  GRAINS 

Summary  of  recent  feed  grajn  information 

Due  largely  to  improved  prospects  in  North  America  and  in  the  Danube 
Basin,  where  unusually  small  crops  were  harvested  last  year,  world  produc- 
tion of  feed  grains  in  1935-36  is  likely  to  be  well  above  that  for  1934-35. 

The  total  barley  production  for  1935  in  the  countries  so  far  re- 
ported amounts  to  820,163,000  bushels,  an  increase-, of  20  percent  over  the 
production  of  the  same  countries  in  1934.    The  barley  crop  in  Germany  is 
estimated  at  156,251,000  bushels,  which  is  an  increase  of  6  percent  over 
the  1934  harvest  and  8  percent  over  the  1930-1934  average.    Tae  barley  crop 
in  Switzerland  is  placed  at  459,000  bushels,  which  is  about  2  percent  below 
the  1934  harvest,  and  is  the  smallest  production  since  1913.     In  Morocco, 
the  crop  is  estimated  at  26,639,000  bushels,  which  is  62  percent  below  the 
1934  harvest,  and  is  the  smallest  crop  since  1919.    The  first  estimate  of 
the  1935  crop  in  Tripoli tania  is  2,526,000  bushels,  one  of  the  largest 
harvests  on  record  for  that  country.    No  comparable  figure  for  1934  has 
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"been  received.  In  Tunis  the  production 
which  is  nearly  three  times  as  large  as 
harvest 'on  record." 

The  1935  barley  acreage  in  the  countries  so  far  reported  totals 
49,245,000  acres,  an  increase  of  nearly  14  percent  over  that  of  the  same 
countries  a  year  ago.     The  first  estimate  of  the  area  sown  to  "barley  in 
Lithuania  is  507,000  acres,  which  is  about  one  percent  above  that  of  1934, 
and  4  percent  above  the  average  for  the  past  five  year3.     The  condition 
of  the  barley  crop  in  Czechoslovakia  as  of  July  1  was  reported  about  the 
same  as  a  month  earlier,  and  better  than  last  year. 

The  1935  production  of  oats  in  the  countries  so  far  reported 
amounts  to  1,732,075,000  bushels,  an  increase  of  nearly  72  percent  over 
that  of  the  same  countries  in  1934«     The  oats  production  in  Germany  is 
estimated  at  378,612,000  "bushels,  which  is  nearly  one  percent  above  the 
harvest  of  1934,  but  is  11  percent  below  the  average  production  during 
the  past  five  years.     In  Switzerland  the  crop  is  placed  at  1,447,000 
bushels,  which  is  3  percent  larger  than  the  harvest  a  year  ago,  but  is 
35  percent  "below  the  average  production  during  the  past  five  years.  In 
Morocco  the  crop  is  estimated  at  1,378,000  "bushels,  27  percent  below  the 
harvest  of  last  y<?.v  r,  and  24  percent  below  the  average  production  of  the 
past  five  years. 

The  1935  area  sown  to  oats  in  the  countries  reported  to  date  totals 
84,828,000  acres,  an  increase  of  nearly  12  percent  over    the  1934  acreage 
in  those  countries.     In  Lithuania  the  first  estimate  of  the  oats  area  is 
824,000  acres,  slightly  larger  than  that  of  1934,  but  6  percent  below  the 
past  five-year  average  acreage.     In  both  Poland  and  Czechoslovakia,  at  the 
beginning  of  July,  the  oats  condition  was  reported  above  that  of  last  year. 

The  1935  corn  area  in  the  countries  so  far  reported  amounts  to 
123,106,000  acres,  an  increase  of  nearly  5  percent  over  that  of  the  same 
countries  in  1934.    Although  seeded  on  the  largest  area  on  record,  the 
corn  crop  in  Morocco  is  estimated  at  only  5,000,000  bushels,  which  is 
about  48  pereent  below  the  1934  harvest,  and  20  percent  below  the  average 
production  during  the  past  five  years.     The  harvesting  of  the  new  crop  in 
Argentina  has  been  completed,  but  husking  is  being  carried  on  slowly. 
Tables  showing  feed  grain  trade  and  production  are  found  on  page  127. 
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COTTON 

Mexico's  1935  cotton  crop  3  ow 

The  first  estimate  of  the  Score  tar  ia  do  Agriqultura  y  Fornento  of 
the  Mexican  Government,  released  on  July  18,  places  Mexico's  1935  cotton 
crop  at  197,731  "bales  (478  pounds  each),  according  to  p.  K.  Norris  of 
the  Foreign  Agricultural  Service  Division,  now  in  Mexico  City.  This 
figure  is  considerably  lower  than  the  1933  and  1934  crops,  which  were  re- 
ported at  260,426  hales  and  222,973  bales,  respectively.    A  second  esti- 
mate will  be  released  about  October  15,  and  the  final  report  in  March 
1936.     See  page  128  for  tables  showing    the  distribution  of  this  year's 
crop  by  major  producing  areas  and  the  total  annual  production  for  the 
last  10  years, 

Mpnchurian  cotton  acreage  reduced 

The  1935  cotton  acreage  in  Manchuria  is  estimated  to  be  about  30 
percent  below  the  228, COO  acres  estimated  for  1934,  according  to  a  radio- 
gram from  the  Shanghai  office  of  the  Foreign  Agricultural  Service,  quot- 
ing Consul  General  Joseph  W.  Ballantine  at  Mukden.    Weather  conditions 
this  season  have  been  unfavorable  for  cotton.     The  winter  was  unusually 
dry,  and  practically  no  rains  occurred  during  the  planting  season,  April 
to  mid-May.    A  large  percentage  of  the  cotton  acreage  was  replanted  to 
kaoliang  and  soybeans  when  the  cotton  failed  to  grow.    Since  the  end  of 
May,  rains  have  been  heavy  enough  to  be  damaging  to  young  cotton  plants. 
Reports  indicate  that  a  large  percentage  of  this  year*s  cotton  acreage  is 
devoted  to  improved  upland  cotton. 


PRUIT,  VEGETABLES ,  AND  NUTS 

Export  pros-oects  for  apples  end  pears 

Out  of  a  total  United  States  apple  crop  of  170,000,000  bushels 
estimated  for  1935  there  should  be  about  20,000,000  bushels  available 
for  export  as  fresh  fruit,  or  substantially  more  than  last  season.  The 
pear  crop  of  21,000,000  bushels,  on  the  other  hand,  is  smaller  than  usual 
and  the  surplus  available  for  export  in  |he  fresh  state  is  not  likely  to 
be  much  greater  than  2,000,000  bushels. 

The  amount  of  fresh  apples  and  pears  that  is  likely  to  move  out 
of  the  United  States  will  depend  to  a  large  extent  on  the  outturn  of 
European  apple  and  pear  crops  and  the  Canadian  crops.      Other  factors  are 
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the  purchasing  p ower  of  consumers  in  foreign  and  domestic  markets,  and 
trade  harriers.     In  thci  latter  connection  the  size  of  the  import  quotas 
in  Prance,  and  the  amount  of  fruit  that  Germany  will  permit  to  enter  are 
especially  important. 

Earlier  reports  of  serious  damage  to  fruit  crops  in  Europe  "by 
frosts  have  not  "been  "borne  out  except  in  England,  at  least  insofar  as 
apples  and  pears  are  concerned,     Tender  fruits  suffered  heavily  "but  the 
reduction  in  size  of  "these  crops  only  indirectly  improves  the  demand  for 
imported  apples  and  pears.     On  the  where  it  now  appears  that  Continental 
Europe  will  have  about  an  average  apple  crop  with  a  somewhat  less  than 
average  pear  crop.     However,  strictly  dessert,  or  tahle,  apples  and  pear's 
will  not  he  very  plentiful.    Apples  may  he  a  larger  crop  in  Canada  this 
year.     Consequently-,  more  competition  may  he  expected  from  this  source. 
Demand  conditions  generally  are  somewhat  hotter  than  they  were  at  this 
time  last  year.     Trade  agreements  which  have  'been  negotiated  with  Belgium 
and  Sweden  have  improved  the  outlet  for  apples  and  pears  in  those  coun- 
tries.    It  is  possible  that  pending  agreements  with  several  other  coun- 
tries may  help* 

Buying  power  of  consumers  is  considered  to  he  "better  in  the  United  King- 
dom, the  Scandinavian  countries,  and  Belgium,  "but  lower  in  Prance  and 
Germany,  than  at  this  time  last  year.     Improved  purchasing  power,  however, 
means  little  in  most  countries  since  tra.de  is  so  largely  artificially  con- 
trolled.    Of  the  Latin  American  countries  Argentina,  Mexico,  and  Cuba  all 
show  improved  "business  conditions}  hut  Brazil,  Venezuela,  Colomhia,  and 
other  coffee-growing  countries  are  in  a  poorer  position  to  import  apples 
and  pears  than  at  this  time  last  year.    Purchasing  power  is  also  lower  in 
the  silver  standard  countries  of  the  'Orient. 

Prune  exports  from  Danube  Basin  to  he  smaller 

The  exportable  surplus  of  dried  prunes  from  the  1935  crop  in  the 
Danube  Basin  countries  is  now  estimated  at  about  22,300  short  tone  as 
against  28,548  last  season  and  the  average  of  17,470  short  tons  in  the 
5-year  period  1920-30  to  1933-34.     Of  the  total  exportable  surplus  of 
22,300  short  tons,  Yugoslavia  is  expected  to  supply  19,300  and  Bulgaria 
3,000  short  tons. 

Exports  of  fresh  prunes  from; the  Danube  Basin  countries  will 
probably  reach  21,000  short  tons  compared  with  30,000  short  tons  exported 
from  the  1934  crops,    Presh  prunes  are  not  as  important  from  a  competi- 
tive standpoint  as  dried  prunes  since  the  season  is  shorter  and  the  com- 
petition with  American  fruit  exports  of  only  an  indirect  nature.    Most  of 
the  fresh  prunes  will  come  from  Yugoslavia.     In  addition  to  fresh  and 
dried  prunes  ah out  1,000  short  tons  of  jam,  or  less  than  the  usual  amount, 
will  he  shipped. 
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United  Kingdom_  extends  pat tie  subsidy 

Subsidy  payments  bo  British,  cattle  producers,  scheduled  to  end  on 
September  30,  1935,  will  be  continued  to  October  31,  1935,  according  to 
cabled  advices  from  Agricultural  Attache  S.  A.  Foley  at  London.    A  fund 
of  L  4,250,000  (about  $21,084,000)  has  been  provided  ^or  the  period 
indicated. 

The  new  subsidy  is  the  first  step  in  the  plan  to  benefit  British 
cattle  producers  through  funds  raised  by  levying  charges  on  imported 
beef.    It  differs  from  the  present  subsidy  in  that,  while  the  present 
payments  are  a  direct  charge  on  the  treasury,  the  new  subsidy  is  to  be 
charged  against  future  returns  from  the  import  levy.     The  present  Anglo - 
Arger.tine  (Roca)  Agreement,  which  precludes  the  immediate  assessment  of 
levies  on  imports  of  beef  from  Argentina,  expires  on  October  31,  1936. 

British  official  intentions  so  far  reported  include  also  a  levy  on 
beef  imports  from  Empire  countries,  but  at  rates  which  would  give  such 
beef  a  preference  as  against  non-Empire  beef.    Under  the  terms  of  the 
Ottawa  Agreement  of  1932,  however,  no  levies  may  be  made  upon  Empire 
beef,  without  the  consent  of  the  countries  concerned,  until  the  expira- 
tion of  the  agreement  ir  August  1937. 

New  Zealand  exp and s_  chilled  beef  exports 

Chilled  beef  exports  from  New  Zealand  totaled  37,600  quarters  in 
the  period  October-May  1934-35  against  only  12,500  quarters  in  the-  cor- 
responding 1933-34  period,  according  to  Consul  General  G-.  A.  Bucklin  at 
Wellington.    Practically  all  of  the  shipments  in  both  periods  went  to 
the  United  Kingdom.     Chilled  beef  production  in  New  Zealand,  as  in  other 
British  Empire  'countries,  has  been  encouraged  by  the  terms  of  the  Ottawa 
Agreement  of  1932. 

Chilled  beef  exports,  however,  are  still  materially  smaller  than 
exports  of  frozen  beef  which  reached  238,000  quarters  in  the  1334-35 
period  against  330,000  quarters  in  the  corresponding  months  of  the  pre- 
ceding year.     This  year  over  4,000  quarters  of  frozen  beef  were  sent  to 
the  United  States  against  none  in  the  comparable  1933-34  period.  So  far 
this  year,  the  movement  of  New  Zealand  frozen  beef  to  the  United  States 
has  been  considerably  smaller  than  the  movement  in  1929,  the  latest  year 
wherein  American  beef  market  conditions  were  somewhat  similar  to  those  of 
the  present.     The'  United  Kingdom  continues  to  take  the  greater  part  of  the 
frozen  beef  exports  from  New  Zealand. 
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HEW  CANADIAN  WHEAT  LAW  PERMITS  3 CARD  TO  CONTROL  PRICES 

A  fixed  minimum  price  to  wheat  growers  In  the  four  western  prov- 
inces, with  a  Board  authorized  to  purchase  all  wheat  grown  in  those  prov- 
inces whenever  growers  cannot  sell  in  the  open  market  at  or  above  the 
minimum  price,  and  exclusive  marketing  powers  which  the  Board  may  invoke 
whenever  it  is  satisfied  that  existing  marketing  .agencies  are  not  operat- 
ing satisfactorily,  are  the  outstanding  features  of  the  New  Canadian  Wheat 
Board  Act  which  "became  law  on  July  5,  1935. 

Compulsory  features  to  be  exercised  only  at,  discretion  of  Board 

The  new  Act  is  a  redrafted  version  of  Bill  93,     "An  Act  to  Provide 
for  the  Constitution  and  Powers  of  the  Canadian  Grain  Board"  which  was 
referred  for  amendment  to  a  special  Committee  of  nine  members  under  the 
Chairmanship  of  the  Prime  Minister  on  June  14.     The  redrafted  law  is  the 
result  of  a  compromise  by  the  members  of  the  special  Committee,  particu- 
larly as  regards  the  compulsory  features  of  the  original  bill  which  are 
now  to  be  effective  only  on  proclamation.     The  original  bill  would  have 
created  a  virtual  monopoly  since,  it  provided  (l)  that  all  elevators  in 
Canada  were  to  pass  under  the  exclusive  control  of  the  Board;     (2)  that  no 
transportation  company  could  receive  from  or  deliver  to  an  elevator  not 
under  the  control  of  the  Board,  and  (3)  prohibited  operations  of  any  ele- 
vator in  contravention  of  the  wishes  of  the  Board.     These  same  provisions 
are  in  the  new  law  but  are  made  permissive  in  the  sense  that  such  control 
is  not  to  be  exercised  except  by  proclamation  of  the  Governor  in  Council. 

Board  to  purchase ,  whea-t  at  fixed,  minimum  price 

One  of  the  most  important  provisions  of  the  new  law  is  the  author- 
ity granted  to  the  Board  to  buy  wheat  from  producers  at  a  fixed  minimum 
price.     This  authority  was  not  contained  in  the  original  bill.     The  min- 
imum price  is  to  be  fixed  by  the  Governor  in  Council  on  the  recommenda- 
tion of  the  Board  at  the  beginning  of  each  crop  year  and  is  to  remain  un- 
changed during  that  year  no  matter  how  world  prices  vary.     The  new  fixed 
minimum  price  system  takes  the  place  of  the  former  stabilization  opera- 
tions carried  on  under  the  Government  guarantee  to  the  banks  in  connection 
with  the  activities  of  the  Canadian  Cooperative  Wneat  Producers  Limited. 

There  is  no'  mention  in  the  law  as  to  the  level  at  which  the  minimum 
price  is  to  be  fixed.     The  law  merely  authorizes  the  Board  to  pay  produc- 
ers upon  delivery  of  wheat  "such  a  fixed  price  per  bushel  (according  to 
grade,  quality  or  place  of  delivery)  as  may  be  determined  by  the  Board 
with  the  approval  of  the  Governor  in  Council."    Presumably  the  guaranteed 
minimum  will  not  be  high  enough  to  antagonize  consumers  or  low  enough  to 
dissatisfy' producers .     The  law  definitely  specifies  "that  each  producer 
shall  receive  for  the  same  grade  and  quality  of  wheat  the  same  price  on 
the  Port  William  basis.     This  is  interpreted  to  mean  that  the  actual 
price  which  the  Canadian  grower  will  receive  for  his  wheat  when  selling 
to  the  Board  will  be  the  guaranteed  price  less  the  cost  of  delivery  to 
Port  William. 
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NEW  CANADIAN  WHEAT  LAW  PERMITS  BOARD  TO  CONTROL  PRICES,  CONT'D 

The  Board  is  prohibited  from  purchasing  wheat  from  anyone  except 
producers.    Such  purchases  will  "be  made  whenever  the  trade  will  not  or 
cannot  take  the  wheat  at  or  above  the  fixed  minimum  price.     In  addition, 
the  Board  will  issue  certificates  to  producers  showing  the  quantity  of 
wheat  purchased  from  each,  and  the  grade,  quality,  and  the  price  paid. 
These  certificates  are  non-transferable  and  are  to  be  used  by  growers  as 
evidence  of  their  right  to  share  on  a  pro  rata  basis  in  any  surplus  prof- 
its which  may  result  from  the  operation  of  the  Board  during  the  crop 
year.    Although  the  law  provides  for  the  proration  to  growers  at  the  end 
of  the  marketing  season  of  ary  surplus  profits  made  by  the  Board  from  the 
sale  of  where,  there  is  no  reference  as  to  who  will  stand  the  loss  should 
the  world  price  of  wheat  fall  below  the  minimum  fixed  by  the  Government. 
Presumably  such  loss  would  be  borne  by  the  Dominion  Treasury  for  the  crop 
year  in'  question. 

Board  to  s ell  wheat  at  price s  which  it  considers  reasonable. 

To  insure  that  the  job  of  moving  wheat  into  the  channels  of  trade 
would  be  established  as  the  principal  function  of  the  Board,  a  provision 
of  the  law  states  that  it  shall  be  the  duty  of  the  Board  "to  market  from 
time  to  time  all  wheat,  o»  contracts  for  the  purchase  or  delivery  of 
wheat,  which  the  Board  may  acquire,  for  such  price  as  it  may  consider 
reasonable,  with  the  object  of  promoting  tne  sale  and  use  of  Canadian 
wheat  in  world  markets • "    This  provision  was  interpreted  to  Parliament 
to  mean  that  the  Board  was  not  to  hold  wheat  indefinitely  but  that  it  was 
to  dispose  of  its  stocks  as  speedily  as  might  be  reasonably  possible.  It 
was  pointed  out  that  the  objective  of  the  Board  would  be  the  reduction 
rather  than  the  increase  of  wheat  stocks.     The  Eoard,  however,  has  the 
authority  to  store  and  transport  wheat  and  to  operate  elevators. 

Board  to  take  over  and  market  existing  wheat  surplus 

Another  outstanding  feature  of  the  new  law  is  the  authority  given 
the  Board  to  take  over  all  existing  wheat  stocks  as  well  as  the  contracts 
to  purchase  or  take  delivery  of  wheat  held  by  the  Canadian  Cooperative 
Wheat  Producers  Limited  on  which  the  Government  of  Canada  has  given  a 
guarantee.    Such  stocks  as  well  as  the  wheat  represented  by  the  contracts 
to  purchase  or  take  delivery  are  to  be  taken  over  upon  terras  to  be  ap- 
proved by  the  Governor  in  Council.    The  Canadian  Government's  wheat  mar- 
ket stabilization  operations  resulted  in  the  accumulation  by  the  Canadian 
Cooperative  Wheat  Producers  Limited  on  Government  acecuit  of  about  226,000,000 
bushels  of  wheat,  of  which  200,000,000  bushels  represent  jus*o&3  wheat  and 
the  remainder  options.    Total  visible  stocks  of  wheat  in  al?  positions  in 
Canada  on  July  1,  1935,  were  estimated  at  around  210,000,000  bushels. 

The  new  law  provides  that  it  shall  be  the  duty  of  the  Boa.rd  "to 
sell  and  dispose  of  the  stocks  of  wheat  and  contracts  for  the  delivery  of 
wheat  acquired  from  the  Canadian  Cooperative  Wheat  Producers  Limited  and 
the  wheat  represented  by  such  contracts  as  may  be  reasonably  possible, 
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having  regard  to  economic  and  other  conditions,"    While  at  least  some  of 
the  stocks  of  this  organization  presumably  will  be  marketed  in  competition 
with  the  new  crop,   the  Prime  Minister  has  emphasized  that  the  Board  would 
not'  dump  wheat  on  the  world  markets. 

Agencies  to  be  used  in  selling  wheat 

In  selling  and  disposing  of  its  wheat  purchases  and  acquired  stocks, 
the  Board  is  authorized  to  utilize  existing  marketing  agencies  without 
discrimination.    The  marketing  agencies  referred  to  include  commission 
merchants,  brokers,  elevator  operators,  exporters,  and  all  others  engaged 
in  operating  facilities  for  the  selling  and  handling  of  wheat.    The  Board, 
however,  is  to  utilize  these  agencies  at  its  discretion.     The  new  law 
specifies  in  this  connection  that  "the  Board  shall  offer  wheat  for  sale 
continuously  in- the  markets  of  the  world  through  the  established  channels" 
but  that  it  shall,  "if  in  its  opinion  any  of  the  existing  agencies  are  not 
operating  satisfactorily,  take  such  steps  as  it  deems  expedient  to  estab- 
lish, utilize,  and  employ  its  own  or  other  marketing  agencies  or  channels," 

Powers  of  investigation 

The  Board  is  also  given  wide  powers  to  investigate  from  time  to  time 
the  operations  of  such  organizations  as  the  Winnipeg  Grain  and  Produce 
Clearing  Association  and  the  Winnipeg  and  Vancouver  Grain  Exchanges  in 
their  dealings  with  wheat  and  other  grains  "where  such  wheat  and  other 
grains  are  the  subject  of  transactions  affecting  interprovincial  and  inter- 
national trade,"    In  this  connection  the  Board  is  given  the  outright  auth- 
ority conferred  under  the  Inquiries  Act,  chapter  99  of  the  Revised  Statutes 
of  Canada,  1927. 

Administration  of  the  law 

The  Canadian  Wheat  Board,  which  will  administer  the  law,  will  con- 
sist of  three  members  appointed  by  the  Governor  in  Council  with  headquarters 
in  Winnipeg.    An  advisory  committee  of  not  more  than  seven  members,  with  the 
majority  representing  the  producers,  is  also  provided  for.    The  Board  is 
obliged  to  keep  records  of  all  of  its  transactions  and  report  in  writing  to 
the  Minister  of  Trade  and  Commerce  on  Friday  of  each  week  showing  purchases 
and  sales  of  wheat  during  the  preceding  week;  the  quantity  of  wheat  on  hand 
and  the  quantities  of  wheat  represented  by  the  contracts  then  held  foy 
future  delivery;  and  the  financial  results  of  the  Board's  operations  to  the 
date  of  such  report. 

Act  applicable  to  other  grains  on  proclamation 

The  new  law  provides  the  'c  the  Governor  in  Council  may  approve  of  the 
provisions  of  this  Act  being  made  applicable  to  oats,  barley,  rye,   and  flax 
produced  in  the  Provinces  of  Manitoba,  Saskatchewan,  Alberta,  and  British 
Columbia  if  the  Board  recommends  that  such  approval  be  given. 
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Canadian  law  differs  fror.i  the  Argentine  plan 

During  the  period  when  the  new  Canadian  law  was  onder  consideration 
by  Parliament  considerable  attention  was  devoted  to  the  Argentine  yhea-t'  ■ 
price  stabilization  law.    The  position  of  the  wheat  grower  voider  the  Can- 
adian law,  however,  is  much  better  than  it  would  have  been  if  the  Argen-- 
line  plan  had  been  followed,  since  the  Argentine  Brain  Regulating  Board 
buys  only  when  world  prices  reach  the  minim-am  fixed  price  and  pays  no  prem- 
ium to  producers  if  it  mal.es  r  profit.    Under  the  Canadian  law  producers 
have  the  privilege  of  selling  to  the  trade  at  prevailing  market  prices  or 
of  selling  to  the  Board  at  the  minimum  fixed  price  with  the  possibility  of 
receiving  an  additional  payment  at  the  end  of  the  marketing  season  prorated 
on  the  basis  of  the  amount  and  grade  of  wheat  delivered  to  the  Board. 

The  minimum  price  for  wheat  in  Argent :*.r_a 

In  Argentina,   the  Grain  Regulating  Eoard,  created  by  Executive  De- 
cree of  November  28,  1933,  is  authorised  to  purchase  wheat  for  export 
whenever  the  world  price,  as  reflected  in  the  Buenos  Aires  market,  falls 
below  a  fixed  minimum  of  5.75  Argentine  pesos  per  100  kilograms,  approxi- 
mately 52  cents  per  bushel  at  the  current  rate  of  exchange.     This  is  the 
fixed  minimum  pric  at  Buenos  Aires  from  which  the  usual  end  customary 
deductions  are  made  for  freight,  lighterage,  and  other  charges  incident 
to  the  shipment  cf  the  wheat  from  the  interior,  so  that  the  price  received 
by  the  Argentine  farmer  in  correspondingly  lower  than  the  fixed  or  estab- 
lished minimum  price. 

The  decree  establishing  the  minimum  price  for  wheat  (which  also  in- 
cluded linseed  and  corn)  was  accompanied  by  a  corollary  decree  providing 
for  the  depreciation  of  the  exchange  value,  of  the  Argentine  peso  by  20 
percent,  which  automatically  had  the  effect  of  increasing  the  price  of 
wheat  and  other  export  coram oui ties  in  substantially  the  same  proportion. 
Any  lossc;  incurred  by  the;  Argentine  Grain  Board  in  connection  with  its 
purchase  operations,  as  well  as  the  administrative  expenses  of  the  Board, 
are  defrayed  from  a  fund  derived  from  the  profits  made  by  the  Government 
in  the  jrurchase  and  sale  of  bills  of  foreign  exchange  covering  grain  ex- 
ports. 

The  Grain  Regulating  Board  began  the  purcha-e  of  wheat  at  the  min- 
imum price  of  5t75  pesos  per  100  kilograms  on  December  4,  1033,  and  during 
the  first  year  of  its  operation  the  purchases  by  the  Beard  ariorted.  to 
147,419,000  bushels  or  75  x^ercent  of  the  estimated  exportable  surplus 
for  that  year,  while  the  reported  sales  amounted  to  138, 755,000  bushels. 
Since  the  world  price  of  wheat  during  the  current  marketing  season  ha»s' 
been  above  the  guaranteed  minimum  the  Argentine  Government  has  not.  found 
it  necessary  to  purchase  wheat  this  year. 
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WHEAT!    Closing  Saturday  prices  Of  September  futures  a/ 


Chicago 

Kansas  City 

Minneapolis 

Winnipeg  b/ 

Liverpool 

Buenos 
Aires  cj 

1934 

1935 

1934 

1935 

1934 

1935 

1934 

1935 

1934 

1935 

1934 

1935 

ugn  u  s 

Cents 

■ usnt s 

Cents 

Cents. 

Cents 

Gents 

uent;s 

Ceni;s 

High  &/.♦. 

104 

102 

98 

:  100 

106 

109 

89 

oj '85 

83 

87 

O/60 

e/54 

TiOW  c\  I 

76 

79 

68 

i  76 

73 

81 

67 

e/80 

69 

70  ' 

e/54 

e/56 

June  29 ,  , , 

91 

86 

84 

i  83 

92 

88 

79 

e/83 

75 

79 

e/55 

e/61 

July  6. , . . 

90 

79 

84 

i  78 

91 

83 

79 

e/80 
e/80 

75 

70 

e/54 

e/56 
e/57 

13  

99 

80 

95 

:  80 

102 

83 

84 

79 

71' 

e/55 

20.  .  .. 

101 

86 

97 

.  88 

105 

94 

88 

e/80 

82 

75 

e/59 

e/60 

a/  October  futures  for  Winnipeg  and  Liverpool,  b/  Conversions 
rate  of  exchange,  c/  Prices  are  of  day  previous  to  other  price 
date,  Buenos  Aires  May  9  to  date,  Winnipeg,  June  14  to  date  for 
futures. 

WHEAT:    Weekly  weighted  average  cash  price  at  stated  markets 


at  noon  buying 
s,     d/  April  1  to 
1935.     e/  August 


All  classes 

Ho.  2 

No, 

1 

Ho. 2  Hard  a/ 

No. 

2 

Western 

r 

Week 

and  grades 

Hard  Winter 

Dk.N. Spring 

Amber 

Durum 

Red  Winter 

White 

ended 

six  markets 

Kansas  Citv 

Minneapolis 

Minneapolis 

St.  Louis 

Seattle  b/ 

11&4 

1935 

1934 

1935 

1934 

1935 

1934 

1935 

1934 

1935 

1934 

1935 

High  c/. . . 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents' 

Cents 

Cents 

Cents 

Cents 

Cents 

104 

115 

99 

107 

113 

121 

139 

138 

98 

100 

85 

88 

Low  c/. . . . 

79 

93 

70 

85 

81 

102 

87 

93 

73 

85 

69 

■  73 

June  29 . . . 

90 

96 

38 

87 

99 

103 

105 

104 

90 

86 

76 

75 

July  6.... 

89 

100 

38 

93 

97 

111 

110 

102 

89 

90 

74 

68 

13.... 

91 

93 

90 

93 

102 

109 

127 

101 

90 

85 

78 

76 

20.... 

100 

94 

99 

95 

113 

114 

139 

107 

96 

85 

85 

76 

Amber  Durum  prior  to'  the  first  week  in  July  1934.  b/  Weekly  average  of  daily  cash 
quotations,  basis  No,  1  sacked  30  days  delivery,     cj  April  1  to  date, 

WHEAT:    Price  per  bushel  at  specified  European  markets, 
 !  19,33-34  and  1934-35  


£ 


BoUorcLsL.. 


Date 

Range 

Hard 
Winter 

Manitoba 
No.  3 

Argentina 

a/ 

Australia 
\l 

0/ 

Paris-  Milan  i 

and 
Wales— 

No.  2 

Domestic  < 

1933-34  d/. 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents:  Cents  « 

Cenis. 

High 

83" 

90 

77 

89 

215 

237  ;239 

85 

1934-35  d/. 

Low 
High 

51 
97 

63 
103 

46  Vi 
83 

64 
97 

151 

229 

165  i 161 
240  ;271  '' 

58 
74 

June  6 .  . , 
13. . . 

Low 

69 
e/81 
e/80 

83  " 

86 

85 

57 

70    ,  • 
69 

69 

81  . 
80 

210 

229 
229 

135  J 189 
147  |265 
147  ?250 

58 

:  73 
:  73  ( 

27... 

e/79 

S3 

69 

79 

229 

142  -233 

Berlin 


England 


Da 
I 


)a 

: 

1::-; 

In 


day  previous  to  other  prices.  Prices  in  England  and  Wales  are  for  week  ending 
Saturday.  Prices  converted  at  current  exchange  rates,  a/  Barusso.  b/E.  A.  0* 
c/  Producer's  fixed  price  from  August  16,  1934".    d/  July  1  to  date,    e/  Nominal. 


m 
jit 
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FEED  GRAINS  AND  RYS:     Weekly  average  price  per  bushel  of  corn,  rye, 
oats,  and  barley  at  leading  markets  a/ 


Co  rn 

re 

Oats 

Barley  b/ 

:  Chicago 

: Buenos  Aires 

[Minneapolis 

Chicago 

: Minneapolis 

Week 
ended  ; 

No.  3 

Yellow 

:  Futures 

Future  s 

:      No.  2 

No.  3 

White 

.  No.  1 

a 

No .  2 

mai  t- 
ing 

1934 

1935 

,  1934 

1935 

1934 

1935 

,  1934 

1935 

1934. 

'  1935 

:  1935 

1935  ' 

TT  i        c  /  . 

! Cents 
:    64  '{ 

Cents 
!  ~96  ! 

Cents 
63 

Cents 
~'76~ 

.Cents 

~~w 

Cents 
•"33"" 

: Cents 
:  "  77"  . 

Cents 

""85' " 

: Cents; 

Cents 
""53" 

: Cents 
:  "ITS  ~ 

: Cents 
:  TT3"" 

Low  c/.. 

:    46  : 

80  . 

57 

74 

42 

37 

:  53 

.  4,2 

:    29  . 

34 

:  48 

.  52 

June  22.. 

.    59  : 

85  . 

[Sept. 

:    59  : 

Sept. 

!:    76  . 

:Aug. 
,  45 

Aug. 
:  39 

:  68 

46 

:  43 

40 

:  78 

:  88 

29.. 

:  60 

:  85 

:  60 

:  76 

.  45 

:  38 

:  69 

.  '  46  ' 

:  43 

'  39 

:  73 

!  82 

July    6 . . 

.    60  . 

.     84  . 

:  59 

:  75 

:  45 

:  38 

:  68 

:  46 

i  44 

'  36 

:  64 

:  74 

13.. 

:    60  : 

86 

60  , 

.  75 

.  46 

37 

:  72 

!  42 

:  45 

:  34 

:  52 

:  52 

20.. 

:  64 

85 

:  63 

76 

:  49 

.  37 

:  77 

:  43 

:  46 

:  34 

:  48 

:  60 

a/~Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple 
averages  of  daily  quotations.    b/  Comparable  figures  for  1934  are  not  available 
until  July  1.     c/  For  period  January  1  to  latest  date  shown.. 


FEED  GRAINS:     Movement  from  principal  exporting  countries 


Item 

:  Exports 
:        for  year 

:  SI 

lipments  1935, 
/veek  ended  a/ 

:      Exports  as  far  as 
:  reportea 

:             : 1934-35 
: 1933-34: 

:July  6 

:July  13 

:July  20 

iJuly  1 
!  t0 

: 1934-35 

:  */ 

:  193.5-36 

:  a 

BARLEY ,  EXPORTS :  c/ 
Danube  coun.  d/ci) 

: 1,000    : 1,000 
: bushe 1 s ; busho 1 s 

:  1,000 
: bushe Is 

{1,000 
: bushels 

: 1,000 
: bushe 1 s 

:July  20 

.July  20 
.July  20 

:1,000 
: bushe Is 

:1,000 
: bushels 

;     5,935:  3,998 
1,547:  14,453: 
,  23,781:  20,129 
_  27,. 707:  ..7,870 

:  3 

d/  748: 
17: 

!  22 

d/  55 

0 

:  0 

a/  335 
115 

:  139 

1,525: 
:  314 

:  25 
132 

•  58 t 970:  46.450. 

1,978: 

1,295 

OATS ,  EXPORTS:  c/ 
Danube  coun.  d/. .: 

1,405:  844 
8,336:  17,110: 
20,385:  44,072: 
?,f027:  10: 

0: 

d/  826: 
0: 

0: 

d/  103: 
0: 

0. 

a/  75: 
0: 

July  20. 

July  20: 
July  20: 

0: 

1,413: 
0: 

Q 

1,004 
0 

Total  : 

32.153:  62.036: 

_ —  i 

1.413: 

1 , 004 

CORN,  EXPORTS :  e/  : 

Danube  coun.  d/,.,j 

Argentina   i 

South  Africa  d/. .: 
Total  

1932-33:1933-34: 

0: 
366: 
d/7,090: 
306: 

1: 
136: 
a/6,299: 
331: 

:  0: 
799: 
a/8,083: 
85: 

Nov.lto : 

1933-34: 

1934-35 

7,259:  4,832: 
73,299:  19,913: 
186,050:228,864: 
12.610:  8.583: 

July  20: 
July  20: 
July  20: 
July  20: 

3,561: 
15,388: 
160,697: 
0: 

644 
13,830 
166,007 
15,102 

279,218:262,192: 

179,646": 

1957583 

United  States 

:■      169:  1,362: 

May  31  : 

120: 

13,140 

nearest  to  the  aate  shown,  b/  Preliminary,  c/  Year  beginning  July  1.  d./  Traae 
sources,    e/  Year  beginning  November  1. 
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COTTON:    Price  per  pound  of  representative  rgtw  cottons  at 
Liverpool  July  12,  1935,  with  comparisons 


Description 


1935 


..JMay_. 


17 

24 

31 

•    7  : 

14  : 

21  : 

28  : 

.5 

12 

Gsats_ 

Cents 

Americaji  -  : 

Middling  

i  «  •  • 

• 

14.13 

14.43 

14.26 

S14.03  j 

13.91  i 

13.96 

14.11 

14.30 

14.32 

Low  Middling.  

t  •  •  * 

• 

13.42 

13.71 

13.44 

■13.21 : 

13.19 

13.24 

13.39 

13.58 

13.60 

Egyptian  ■  (fully  good  fail 

) 

Sakellaridis. ........ 

k  •  •  * 

17.27 

17.19 

16.82 

jl6.64  J 

16..  57 

16.55 

16.54 

jl5.56 

16.49 

Uppers  

i  •  •  « 

16.24 

15.35 

15.67 

LlS.'lC  j 

3.5.09  : 

14.93 

15.26 

:15.33 

15,37 

Brazilian  (Pair) 

Ceara  

)  •  t  * 

• 

13.36 

13.50 

13.44 

ii3.2i : 

13.19  ' 

13.35 

13.49 

13.58 

13.70 

Sao  Paulo  , . 

»  *  •  * 

• 

13.77 

13.92 

13. 85 

',1  r}     CO  « 

13.61 

13.76 

13.90 

•13.99 

14.12 

East  Indian  - 

Broach  (Fully  good).. 

1  c  •  • 

• 

12.15 

12.11 

11 , 75 

•11.69  j 

li;67 

11.78 

11.91 

0.2.18 

12,23 

Oomra  No .  1 ,  Fine. . , . 

i  *  «  * 

* 

11.70 

11.45 

11.09 

HI. 14 i 

1.1.11 

11.17 

11.29 

ill.  56 

11,53 

Sind  (Fully  good) , . . . 

»  •  ■  • 

« 

8.26 

8.19 

8.10 

j  8. 26 : 

8.23  ' 

8.29 

!  8.34 

•  8.53 

8.63 

P  eruv ian  ( Go  o d) 

I  t  ■  « 

ft 

15.71 

15*§Z. 

15,SQ 

=15,37: 

15.55 

15.51 

15.45 

■L5.53 

15, £3 

Jung 


ialx 


Compiled  by  Foreign  Agricultural  Service  Division  fron 


i  the  Liverpool  Cotton  As* 


sociation  Weekly  Circular.    Converted  at  current  exchange  rate. 


COTTON:     Estimated  production  in  major"  producing  areas  of 

Mexir.o.  1935 

Producing  area 

Production  a/ 

Producing  area 

Production  a/ 

Bales 
68,951 

43  j 432 
21,216 
19,094 
31 . 824 

Rio  S.  Diego 

(■Co  ahull  a)  

Bales 

3,182 
955 
4,773 
5,304 
137,731 

Matamoras ........... 

Don  Martin,  

All  other  areas  

... .To_tall-*_«-,--i,_i-j  •■'»■•»-■•  * 

Secretaria  de  Agricultura  y  Fomento,  Mexico  City,     a/  Bales  of  473  pounds  net, 

COTTON:    Production  in  Mexico,  1925-1934 


Year  j 

Production  a/ 

Year 

1925   : 

Bales 
200,476 

359 , 822 
179,238  : 
•  278,460 
246.029 

]  Q?q  ! 

J-~JCjJ  ,   ,  .............. 

1  q^A. 

_L  j  k;  j-  ,  ...  ...  t  l  . 

Production  a/ 

Bales, 
177,507 
210 , 226 
101,537 
260,426 


Secretaria  de  Agricultura  y  Fomento,  Mexico  City,     a/  Bales  of  478  pounds  net, 
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BUTTED:  New  Zealand  grading?,  1934-35  season  to 


Date        ;  ! 

i 

1932-33 

1933-34  : 

1934-35 

 c 

1 , 000  pounds 

1 1  UUU  pOuIlCLS 

X  ,  UUU  pOUI.lu.fc> 

260, 904 

291 , 063 

Week  ended 

May  4  ! 

3,192  : 

3 , o04  : 

<± ,  r  bU 

11...  : 

2,744  : 

2,632 

18  : 

2,128  ; 

2,  240 

o ,  byb 

25  ••»•••••••«#•••••»•* 

1,568 

1,680 

2,  856 

May  total  • 

9,632 

9,  856 

15, 7y2 

June  1  '  ; 

1,512 

1,512 

2,576 

8 . . .  : 

1,120  i 

1 ,064 

2,  016 

15. .  : 

784 

896 

1 ,  Dl<5 

22..  ; 

644  ; 

560 

1 , 1  rb 

29  : 

616 

560 

byb 

June  total  • 

4,576 

4,592 

8,176 

July  6  : 

728 

bib 

13  

812 

672 

\  806 

20  } 

1 , 232 

868 

728 

Total  August  1  to  July  20  j 

277,964 

307,666 

302,695 

Agricultural  Attache  E.  A.  Foley, 

London. 

BUTTER:    Price  per  pound  in  New  York,  San  Francisco,  Montreal, 


Foreign  prices  converted  at  current  rates  of  exchange 
a/  Hot  available. 


Market  and 
description 

—>  1  ~-  1 

—  — ,  7         —  -  A  *  — 

1935 

1934 

July  11 

July  18 

July  g5 

July  26 

Cents 

Cents 

Cents 

Cents 

New  York,  92  score...  

24.0 

;  23.5 

24.0 

24.0 

San  Francisco,  92  score  

25.0 

26.0 

26.0 

23.0 

Montreal,  No.  1  pasteurized.. 

a/ 

i  a/ 

a/ 

19.4 

Copenhagen,  official  quotation 

16.5 

17.1 

18.1 

16.3 

London; t 

Danish  

22.0 

i  22.6 

23.9. 

22.5 

New  Zealand  

19.8 

:  19.8 

20.5 

17.6 

Dutch  

18.4 

!  18.4 

18.6 

Estonian  

18.3 

18.2 

19.0 

a/ 

Latvian  

a/ 

a/ 

a/ 

-° 

Li  thuani  an  

17.8 

18.1 

18.7 

 Siheri™  

18.4 

18.1 

19.3 

5^ 
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GRAINS:  Exports  from  the  United  States,  July  1  -  July  20,  1934  and  1935 
PORK:        Exports  from  the  United  States,  Jan.  1  -  July  20,  1934  and  1935 


Commodity 


1934 


GRAINS : 

Wheat  a/  

Wheat'  flour  b/ 
Barleyaa/. .... 

Corn  

Oats  


R- 


■ye, 


PORK: 

Hams  and  shoulders  

Bacon,  including  sides.... 

Pickled  pork  

 hard,  excluding  neutral . . . 


"July  20  _  ~ 

 „„;.  .......  

Week  ended 

:  1955™ 

July  6  : 

"July  13  : 

July  35  "' 

:  1,000 

:  1,000  : 

1,000  : 

1,000 

:  bushels 

:  bushels  : 

bushels 

bushels 

:  2: 

:•  0: 

0 

:  2 

:  362: 

42: 

150 

!  174 

:  25 

:  3: 

•22: 

:  1 

i  0: 

1: 

:  0 

:  0: 

0 

: 

:  0 

!'  0: 

 0_ 

:  .  -     _  0 

~  July  20.  ; 

:  1,000 

1,000  : 

1 , 000  ! 

1,000 

:  pounds 

pounds  : 

Pgunds 

pounds 

:  '  '  31,652 

!  1,095: 

1,008: 

"  1,17? 

:  £,545 

:  119: 

365 

:  134 

:  5,249 

:  48 

60 

:  .  45 

:  72,210. 

:  2,302, 

466 

:  1,027 

re 


cords,  Bureau  of 


Division  of  Statistical  and  Historical  Research.  Official 
Foreign  and  Domestic  Commerce,     a/  Included  this  week.*    Pacific  ports,  wheat, 
none;  flour  9,700  barrels;  from  San  Prancisco,  barley  none;  rice  1,251,000  pounds, 
b/  Includes  flour  milled  in  bond  from  Canadian  wheat,  in  terms  of  wheat. 


WHEAT,  INCLUDING-  FLOUR:     Shipments  from  principal  exporting  coun- 
tries  as  given  by  current  trade  sources,  1933-34  to  1935-36 

"Total'"        :  Shipments  1935 

shipment  s 


1 


Country 


North  Americana/.... 
Canada,  4  markets  b/ 
United  States  c/ 

Argentina  

Australia  

Russia  d/ . . . . .  

Danube  and  Bulgaria  &/ 

Briti  sh  India.  

Total  f_/ ........... 

Total  European  ship- 
ments a/  •  •  •  • 

Total  ex-Ear ope an  ship- 
 ments  a/  


1 9  33- 34 : 1934-35 
1,000    ~  1,000 
bushels:  bushels 


194,213-176,059 

140,128:186,228 
90,736:111,628 
26,656:  1,696 
15,872:  4,104: 
c/2.084:e/1.820 
496-. 092:474, 188  . 

* 

401,560138 7,752 

* 

123,352:142,424; 


Shipment; 
week  ended 


July- B 


7WT3lJuIy~2TJ 


1,000 
bushels 

1.720 


1,835 

 4iL: 

3,143 
940 
0 

248 
0 


5,335 


1,576 


1,000 

bushels 


1,590 


2,117 


2,314 
2,541 

0 

'248 
'  0 


1,000 
bushels 


2.276 


3,090 
1,314 

0 
96 

0 


Shipments 
July  1  -  July  2C 
H3T 


r,*oW"H70DU." 


bushels 


l-P-ylgO 


12,910 
410 


11,280 
5,644 
16 
48 

 0 

27,108 


6,168 

If" ~ 
?,048 


bushels 


5,586 


__364 
8,552 

4,795 

0 

592 
_  0 
19,525 


5,336 
XT576 


Division  of  Statistical  end  Historical  Research/  /"Cdrnpxled  -from  of  facial  ana  trade 
sources,     a/  Broorahall's  Corn  Tro.de  News,     b/  Fort  William,  Port  Arthur,  Vancouver, 
Prince  Rupert,  and  New  Westminister,     c/  Official,     d/  Black  Sea  Shipments  only, 
e/  Official,  July  1  -  March  31.     f/  Total  of  trade  figures  includes  North  America  j 
as  reported  by  Broomha!.!.    t'gJ  To  July  6. 
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EXCHANGE  FATES: 
of  specif led 


Average  weekly  and  monthly  values  in  New  Y$rk 
20,  1935,  with  comparisons  a/ 


Country 


^Argentina. 
Canada. . . 
China. . . . 
Denmark . . 
England. » 
France. . . 
}ermany » . 

Italy  

Japan  .mi 
k-xico. . . . 
letherlands.  • 
U0rway. . 
Spain. . . 
Sweden . . 
Switzerland. . 


.    :  .        _'  -  Iv 

lonth  : 

Week  ended 

Monetary 

1933 

:  19o4  : 

1935  : 

1935 

unit 

 _  .  ', 

June 

:  June  : 

April  , 

May 

Jun®  : 

July  6: 

July  , 
13 

July 

OA 

'  -  29.Q  . 

Gent  s 

:  Cent  s ' 

Cents 

:  Cents'. 

 n.  1~, 

Cents: 

Cents 

Cents 

:  Cent  s 

Paper  pe  so, . 

:  31.27 

:  33.66: 

32.22 

32.56: 

32.87: 

32.91: 

33.06 

:  33.05 

Dollars. .... 

89.89 

.100.79: 

99.53 

99.90: 

99.91: 

99.75: 

99.85 

:  99.83 

Shang.  yuan  . 

26.13 

33.05: 

38.79  : 

41.10. 

40.40' 

39.25: 

39.04 

r-rr>      /*  FT 

:  38 . 65 

Krone  

18.44, 

22.54! 

21 . 59 

.  21.82: 

22.05: 

22.08! 

22.15 

!  22.14 

Pound  : 

413.56 

,504.80 

483.68 

:488.78 

493.49 

494.45 

: 49 6. 29 

:4S5.95 

Franc  : 

4.80*1  6.60: 

6.60  : 

6.59: 

6.61: 

6.63! 

6.63 

6.b3 

Reichsmark. . 

23181 

38.30: 

40.,  26 

40.25: 

40  .41: 

40.41! 

40.37 

:  40.40 

Lira;  

6.38! 

8.60: 

8.28 

:  8.23 

.  8.26! 

8.29! 

.  8.24 

8 . 25 

Yen  

25.76. 

29.90' 

23.37  ! 

28.73: 

28.99. 

.  29.04! 

29.16 

:  29.15 

Peso  

27.67: 

27.75! 

27. 94 

:  27.79 

.  27.78 

!  27.76 

.  27.78 

:  27.78 

Guilder  

:  49.01: 

67.81: 

67.46 

:  67.62 

:  67.87. 

:  63.23- 

I  68.19 

:  68.19 

Krone  

,  20.88' 

'  25.36: 

24.30 

:  24.56 

!  24.79 

:  24.84 

!  24.93 

:  24.92 

Peseta  

10.36 

:  13.68' 

13.67 

:  13.65 

:  13.70 

!  13.74 

!  13.73 

:  13.74 

Krona  

,  21.28 

:  26.02: 

24.93 

:  25.20 

:  25.44" 

!  25,49 

!  25.53 

:  25.57 

Franc  

!  23.57 

:  32.50 

132.36 

:  32.32 

:  32.68 

:  32.79. 

!  32.78 

!  32.79 

?ederal  Reserve  Board,  a/  Noon  "buying  pates  for  cable  transfers. 


LIVESTOCK  AND  MEAT:  Price 
 markets f  July  17 


Market  and  item 


per  100  pounds  in  specified  European 
,  1935,  with  comparisons  a/ 


MANY: 

Prices  of  hogs,  Berlin  

Prices  of  lard,  tcs.  Hamburg. . . , 
UNITED  KINGDOM  b/ 
Prices  at  Liverpool  1st. quality 

American  green  bellies.... 

Danish  Wiltshire  sides.... 

Canadian  green  sides  

American  short  green  hams, 

American  refined  lard  


July  18, 
1934 


"TJoTll 


,rs 


14.13 
13.06 


16.35 
19.57 
17.^4 
22,11 
5.87 


Week  ended 


July  3, 
1935 


TloTTars 

15.68 
16,75 


13.57 
21.03 
18.71 
19.85 
13.62 


July  10, 
193.5 


Dollars 

17.47 
16.56 


13.62 
20.38 
17,50 
19. 9S 
13.64 


July  17, 


DolT 


ars 


17.04 
16.84 


13.61 
20,37 
17.49 
20,37 
14.15 


Liverpool  quotations  are  on  the  basis  of  sales  from  import  er- to-whole  sal  er( 
gjy  Converted  at  current  rate  of  exchange,  b/  Week  ended  Friday. 
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